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CUETOBOJAHA NOJUTHUKA U ONMOBECTABAHHA KbM ®PHHAHCOBHTE OTUETH
KBM 31.12.2014 OA,

1. O6wa mudopmauvn

LBera™ AJl (Hapu¥aHo No-HATATBK clie “JIPYMECTBOTO™) € AKLIMOHEPHO IPYIKECTBO PeryiCTPHPAHO
no ThproBokna 38KOH B ATEHDMA NO BrwceanwsTa 104 Gr.o. Ne 595/1997 r. Ha 13.05.2008 r,
APYHECTBOTO € BOHCAHO B THPIOBCKHS PCIMCTED KLM AreHups o sunceanugra ¢ EMK 114075672,
Cepanuinero © apechT Ha YNpasieHWE Ha upy:KecTBoro ca: rp. llneseH, yu. But Nel.
JpyoxecTBOTO € 1yGNNLHO py:KECTRO MO CMUCHA Ha 3akoHa 3a MyGIHUHOTO NPeataraHe Ha LEHIHA

KHHKA,

JIpymecTBOTO HMa fpeaMer Ha HeHHOCT: BHOC, M3HOC, MMCTPHOYLMA, NPOH3BOACTBO, MNOKYNKO-
npoaaxHa Ha CTOKH B MHPBOHAYANCH it pepaboTCH BUA B CTPaHaTd M 9y)KGUHa, NPENCTABUTENCTBO

K @réHTCTBO HA MCCTHH W 4YKACCTPAHEH JTALA ¥ BCAKA Ipyra Hersaﬁpaueua OT 3aKO0Ha ,E[('.‘I‘:IHOCT

ApvikeersoTo ¢e yupaeassa 07 CbBeT Ha JMPEKTOPHTE, B CBCTAB: MpegerapiApaHo oT  LlBerau

BoraaHos Anexcues B KadecrBOTO ¢M a npeactasiren Ha ,JInesen xeagunr” AJL, Hukona [letpos

Toacpos v Becenrnn Mapwios MapwuHor. [Ipedctagiten na  npyskecreotro € Hukona TMerpos
p

Toaopos — Mannauurenen Jinpektap.

JIpy#ecTBOTO HMa PerHcTprpan kanutan B passep na 50 421.80 neea, paznpeaenen s 12 298 6poa
OOUKIOBEHH, BEIHATHUHM, NOMMERHH akuWi ¢ HomuHan 4,10 fueTpy jacea v 10 cToTHHKW/ nera

BOAKA.
2. O6ofmeHo NpeACTABIHE HA 3TATHMUTE CYETOBOAHHA NOTHTHKH
OCHOBIIMTC CULTOBOANH NOJIMTHKH, l'lp[/]."[aI'ﬂHld NMpH H3IOTBAHETO Ha TE3H [])HHHHCOBH OTHETH, Ca

OpeacTaBCHU 110-200Y. Tern NoOOMTHEN ca NpURaralii Noci1IeA0BATEIHC 34 BCHUKH OPEICTABEIIH

OSPHOIH, CCBEH AKO H3PHUHO HE € TIOCOYSHO APYTO.



2.0nucanne HA NPHACKHMATA CUCTUBOINA NOJTHTHKA

2.1. Baia 3a M3rOTBsIHE HA TOMUILHUS PUHAHCOR OTUCT

Dunancopsr otvuer na Bera” AJl & M3rOTBCH B CLOTEETCTBME ¢ MIHCKRBAHMATA HA BCHUKH
MescaynaponHe cuerosoany craHfapru(MCC) , im3nanenn ot KoMurers 3a MexayHapoaim cycTosoanm
CTaHimapTH W NpHeTH 3a npuncskenvc of Lsponefickua coros.  Kwnm 31.12.2014 r. MCC srmoupar
Mec1yHapoAHHTE CHETOBOAHH CTaHIAPTH, MOGKAYHAPOIHHTE CTAHAAPTH 33 (MHAHGOBU OTHCTH (MCMO),
Toaxosanuata na [TocTosHHNS KOMMTCT 34 pasacHenMs H TwikoBanugTa Ha KomuTeTa 3a pasacienHs Ha
MC®@O. KomurernT 3a MCC npewsaara CRCLOMHO CTAlIapTHTE M PalACHCHUATA KBM TAX, KOHTO CNEH
oa00paBane OT EBpoleHCKHA CBI03 ca BAJIMIHK 33 ToJuHaTa, 33 KoATO ca uzagaend. [oussMa HacT oT ax
06?1'{6 Uc ¢ca NpuaoXRWMH 34 JJ,CFIH()CTT& 18 APYRECTEOTO [OPadu C['IGI[P](]}H‘[HH'I‘E BBIPAOCH, KOWUTO TE

TpCTHpAT.

PLKOBONCTBOTO HA APYMECTBOTO CC € CLOODA3UNG € BCHUKH TE3M CHETUBOJNH CTaHIApTH H
pa3zACHeHHs KbM TAX, KOUTO ca [PHIOKHMH KbM HCrosatd jeiHocT v ca npueTH odmuWaiie sa
OpHAOKEHHE oT EBpOACHCKMA CbHO? KLM JATAaTa HA WIFOTBAHE Ha 1ACTOANMs (hHHAIICOB oTueT. OT
BLANPUEMAHETe HA Te3W CTAlIapTH KWK ThAKYBAHHA, B CHNA 3@ TOUMIIHUS [EPUOL 3anovaall Ha |
anyapi 2014 1., He ce HAAraT 3HAUHMHW TPOMCHH B CHETOROIHATA II0MHTHKA Ha APYIKECTBOTE,

OCBCH TOBA PLKOBOATIBOTO Ha APYRCCTBOIO HE CHHTA, 4e € HeoOXOMHMO Ad ONOBLCTaBA B
TOQHIUHUN  (PMHAHCOB OTHET IIAMMCHOBAHHETO HA Te3H MEKAYIAPOAHM CUETOBOMTHH CraHaapTd W
pasacHen s KbM TaX, B KOWTO Ca HANpaBelH MPOMCHH, OTHACAUTH ¢ 40 npunaranetd um npez 2014 r v s
Ovaewe, Ges Te Ja o OTHACAT A0 Herosara AeifocT. TloupoGHOTO NHTupaHe Ha 1IAMMCHOBAHHATA HA
CTAHJAPTHTE H PA3ACHEHMATA KbM THX, KOHTO 1IE CC Opuiarat i ACHHOCTTA Ha JIpYIKECTBOTO, OM MOTIO Aa
ROBEOS A0 HepalOWpaHe W A0 NONRCKAAHE HAa noTpeGuTceawre v wihopMaLmMs 0T HACTOSIMA BUHANCOR

oTReT.

2.2, [Ipnnokama MepHa 0aza
HacroammaT roaMiued hpMHaHCOB OTUET € M3IOTBEH MPH CNassaHe HA NPHHOMNA HA HCTOPHUCCKATA
vena. Bowdry panny 3a 2014 1o 2013 5. ca NPEACTaBeHM B XWILAR., OCBEH 4KO HE € TOCOMEHO APYTO.

JoxousT Ha eflra aKlMA Ce W3UMCIRBA B JICBa.

2.3.CpaBHATE/IHH JaHTIH

ChriacHo GbarapekoTo CUCTOBOAHG $AKOHONATENCTRO W PErmaMelTHpanu e 3a puImKeHne MCC,
DUHANCOBATA TOAMHA DPUINIOYBA 11a 31 JCKCMBPY 1 prr(m.cxm'e APYMECTRA €A ANBMHN A3 NPeACTABNT
TOIHITHH PMHAHCORN OTYETH KbM LI@TA JATA, 3A8MHO ¢LC CPABHMTEIHM AANNH KbM Ta3d JaTa ua
upeaxoa@ara roauna. B caydail, ye HpymecTBOTO € H3EBPLIKIO NPOMENH B CUCTOBOAHATA CH MOJIWTHKA,

KOUTC ¢4 DPHAIOKCHM PETPOCOCKTHBNO, HIH KO € WiBBPNIAIO NPEeU3YUCISHUA HNK pCl(ﬂﬂCHd)HKBLlHH 1ia



OTASMHN NO3UIMK, TO MPENCTaRA CPARIMTENIN AalliIM 32 JIBA NPEAXOMHH OTYCTHH NCPUOAA B OTUETA 3a
thunancoBOTO CHETONHHE M CLOTBETCTBALLMTE MY NOACHUTENHH NPUNOKEIHA KAKTO CIEIBA;

a) KbM Kpas Ha NPEAXONHNA OTUETEH NEPHOA;

§) KbM HAUATOTO HA HAH-PAINING CPARHMM Nepuo.

B ocramannie enemMenin Ha UHAHCOBMH CGrYer M CbOTBETCTBALIMTE MM TOACIMTENHH CBCICHMAH

CPABHHUTEIHATA HHPOPMALHA CE NPeACTaABA CAMO KbM Kpas Ha NPeAXOANHA OTYETEHN NEPUOI.
P p P peaxon PHOL,

2.4, Ouenagane 0o CAPABEITHBATE CTOHITOCTH

Haxow cHCTOBOIHA CTAHIAPTH J4BaT BLAMOIKNHOCT 33 [IPHeMAHE HA UOJX0A 34 TbPBOHAUATHO K
[HOCASJABAINO OLIEHIBAHE HA ONpeAeNeHH aKTHBH W NACHBH MO TAXHATA CNpaRe/UiHea CTOHHOCT. 34 HAKOU
dHUNANCORM AKTHEN U NACHEH CUCTOBOIHUTE CTAHIAPTH HIHCKBAL 3AKUIHOMHTENHA OUSHKA N0 CNPABETHRA
cTofinocT. CupasemiMgara CTORHOCT € ugHaTa, kosto O Guna nomydena npn npoaamda Ha akTHB WK
naateHa NpH MIPEXBLPMAHC Ha Macua B oOMUAiilia CREIKA MEKAY LA3APHH YUACTHHUM KBM JaTaTa la
olicAABAHC. Tasn CroRHOCT CIeABA 1A & ONPENEIs HA OCHOBHHA Ma3ap 38 APYKECTROTO, HIH MPH JTHOCA
Ha TaKbB, HA HAH-U3ronud, 1o KoHTe TO MMa TOCTLI KLM TazM AaTa. Chpaseaivsata crolHoCT Hi NacHB
Ol'pa'SHBa pHCK'cl OT HEH3NBJAHEHWS Ha 3a4b.aKCHHOTO. Korato e RE3MOKHO, ,Elp_\Jr')KCC'I'BB'['O OueHABA
CNpaReATUBATA CTOHNOCT A MMN AKTHE UK NACHR, WITOM2BAHKY BOPCOBHTE LUEHM HA AKTHBHUA Mazap,
Ha koit1o 1ol ce KO'I‘Hp'd. l'ln'sapr CE CUHTa 38 dAKTHBEH. dKO CISJNKHTE 3a TO3H aKTHR CC Id'SB'bPUJBaT [
AOCTaTLuIE yeeToTa M o0eM, Taka u¢ CC OCHIYPsBA HCNPCKBCHATA LenoBa wHOpMauua. AKO HAMA
GUPCOBH LUEHA HAa AKTHBEH nasap, ApPYKECTBOTC H3NOI3Ba TEXIIMKA 1@ OLSHARANe, KaTo MAKCHMAaIHO
W3M0A3BA NOAXOAAWN  HADIOLAeMH BXOAAILM JAHHM M CBEXOA 00 MHHHUMYM  H3MOM3BAHETO Ha
HeHaGﬂlO,LLaeMH'l‘e. H'.%Gp'dHﬂT'cL TeXHWAKA Hil QUeHABRAHE (!6.\3"1[(\’& BCHHKW dpal-:ropn, KOUTO [APHATS
YUACTHHLUN OMXa B3eIKW NPSIBHI DPM 1ICHOO0PaIYRAHCTO HA Caeilkara. KOHUeursTa Ha cnpiBesBara
CTOHHOCT Npeanomiara peannsdpane Ha (GUHAHCOBHIE WHCTPYMEHTH Ypes nposaxda. B nopeyeTo cnyyvau
obade, 0cO0EHO N0 OTHOLICHHC HA TCKYLUMTC ThPrOBCKM B3EMAHMS H 3a/bIKESHHA, KAKTO M NOyYeuTe
KPEOAUTH, ApYKECTBOTO OYAKBA 14 pealMi3vpa TE3H l'I)HHEI.HCOBH AKTHEH W NacHnH 4pcz TAXHOTO UAJIOCTHO
00paTIo MINNANIAHE UM IOTACKBAHE BbE BPEMETO. 3aToBa TC CC NPCACTABIT NG THXHATA HOMUHLTHR WK
amopTuiupyema crodnoct. Fonama vact or (PUHAHCOBUTE AKTHBH W NACMBK 4 KPATKOCPOUITK TO CBOATA
CLUNIOCT, NOPAJIM TOBA THXHATA CIPABCITHEA CTOHHOCT ¢ NpubAnZWTENHO pasHA Ha GajaHcoBaTa WM
CIOHHOCT.  PBKOBOACTBOTO Ha  APYMECTBOTO CYMT4, Y& MPH  CHIUIECTBYRAlIMTE  OOCTOATENCTBA
NIPEICTABEHUTE B OTYCTA 33 (DUHAHCOBOTO CHCTOAHWC OLCHKM HE (PMHEHCOBHTE AKTHBM M MACHBH ca

BB3MOHKHQ Haﬁ-Ha,Ele}K[l]lH, AACKRATIHA ¥ JOCTOBCPHH 34 1IENHTE 1Ha @)Hllal cosara OTHETHOCT,

2.5, PyHKUHOHAIHA BAJIYTA B BAIYIA HA UPCACTABIHC

d)yHKLLHOHaJlH‘:lTH BANYTd Hit ,ﬂpy}h’ec'l'ﬂ(}'l'ﬂ e BﬁJl}-"l‘a'l'a. B KOHTO Ce MBB'prLIBa']' OCHOBHO CACNKUTE B
crpanara, B KOHTO TO e perncrpupano. Tosa e Owuapekusr 1€s, KOHIO CbIJACHO MECTHOTO
3AKOHOAATENCTRO € ¢ (PUKCHPAH KYPC KLM €BPOTO NpH cnoTnowenns 1 eppo = 1,95583 ar. BHb onpenens

obMeHHunTC KypcoBe Ha 6'lel‘ﬂpCKld§l JCB KbM IPYCHTC YYMKACCTPARHH BaNYTH, nanomapafikd Kypca Ha



ERPOTC KbM CHOTBETHATA BAYTa HA MexRAYHAPOAHUTE masapu, ITpH NbPBOHAYLIHG LPW3HABALE, CIENKA B
UYRKIECTPAlng BANYTA CC 3AIMCBA BbB (PYHKUMOHAIIHA BATYTA, KATO KL.M CYMATA B 4yiKAECTPaHHA BanyTa
ce Mpuiarda OOMEHHMAT KYPe KLM MOMENTa Ha cacakata wiu cuduruero. [lapuundte cpencrsa,
BIEMAIUATA M 3aIbJMCHUATE, 1SHOMHHHPAHM B UYHCIECTPaHIA BanyTa, CC¢ OTYd1aT Bbe GyHKHMONANHA
BAJYTA, KATC ce Npunara o0MeNHnaT Kype, Nyonnkysau or BHb 3a secexw paboren aex.

Kum 31 nexeMepH Te c¢ oUeHABaT B ObJAPCKH N1€BE, KATO C& W3NOII3BA 3AKOUMTENHUAT 0OMENEN
kype va BHL kbm gatarta va disancosus 0T3eT, EOEKTHTC 0T KypeOBM Pa3NHKHW, CBLP3AIA C YPCKIAHETO
Ha CACNKHTE B HYUIECTPAHHA BANYTA MIH OTUHTAHETO HA CASKKHTE B UYKACCTPAHHA BAIYTA MO KYPCORE,
KOMTO €4 PA3MUHM OT T3, NO KOWTC NLPBOHAYATHO ca OWiIM NpUIHATH, ce BKMOYBAT B OTUETA 32
BCEODXBATHMA A0X0/ B MOMEHTA 114 RT3IIMKBAFIETS HM.

Ba.nyTaTa Ha MpCACTABIHE BbB CIJ[/IHﬂHCOBHTG OTHETH 1A TPYIKECTBOTO ChlUG € GBJII‘HPCKHHT JICB,

2.6, ¥npasacuue Ha HHAHCOBHTE PHCKOBE

B xona Ha obuuaiinaTa o AeiHOCT APY:KECTBOTO MOKE J1a OBC HANOKEHO Ht PAsIHYBN GUHAHCOBH
puckose. [1azapHudT pUcK ¢ PHCKLT, UC COPABEUIMBATA CTOWHOCT MAW SLACLIMTC DAPHMHM NOTOUHA Ha
(PMHAHCOBHA HHCTPYMEHT LUE BAPHPAT NOPAAH NPOMERHTE B NMazapHuTre ueHH. [lazapHHsT puck BRIIIOYEA
BANYTEH PHCK, IMXBEN PUCK M LCHOBH PHCK. KPEAMTHMSIT PHCK @ TO3H, HE eAIATA CTPaHa [0 GUHAHCOBHS
HICTPYMGHT 1€ HPHYMHM (pUHaHCOBA 3ary(a MA Npyrata, B olIydall ve He M3IMbIHH JOTOBOPEHOTO
3a0bIKEHHE, JIMKBHOHKHAT PHCK € TaKbE, Y& APYKECTBOTO BH MOMTO 12 MM 3aTPYAHCHHA 1PK 1L0CpeILaHe

HA 330 bJRDKEHHATA CH N0 (pHHHHCDBMTC NacHBH.

2.7.1. Bauyren puck
JIpY¥#ECTBOTO € HAJNOMKEHO HA MUHMMAIEH BANYTEH PHCK, NMPENBHI (AKIa €€ OChIIECTRABA CROUTE

cAeNKH ocHosHO B Obarapekn nesa (BGN) v Erpo (EUR).

2.7.2. Jluxsen pHeck
DUHAHCOBUTE HHCTPYMEHTH, KOMTO HOTEHUHAJIHO M3NAraT Ha JHXBEH PHCK Ca OaHKoBHTE KpeauTH
W DOrosopure 3a hHHAHCOB JTU3HHT. JIPyECTROTO 11AMA CKITFOUCHH TAKMBA LOIOBOPH W HE € H3N0WEND Ha

JIUXBEN PHCK.

2.7.3. lenosn puck
JPYKECTBOTO HE € WIIMKEHC HA [BHOBHM DHCK JICKONKOTO M3NON3BA B AEHHOCTTA CH HAKOM
MaTCpHand, JoCcraBununTe Ha MaTepHa HM 3a0aCH ca TPAOMUMONHNM K MCHHTS HA NOCTABKMIE HE Ce

BIMAAT OT USHHTE HA MEXIYAPOIHTE Na3aph.

2.7.4. KpenuTen puck
KpeauTHHAT pHeK 3a APYKECTBOTO Ce CLETOM OT PHCKA 3a 3aryba B CHTYallMA, NPH KOATO KIHCHT
WM CTpaHa N0 (UHAHCOB MHCTPYMEHT HE YCUEE 14 W3IBbPIIM CBOMTE AOCOBOPHH 3aTbIKEHHA.

DUHAHCORUTE AKTHEM HA JIPYRECTROTO C& KOHLIEHTPHPANK B JIRC IPYITH. NApHYIIH CPecTBa U B3CMAHHA.



l'lapnqﬁu‘re CpeAcTRa B JIPYIKCCTROTO W pasiVAEATEIHUTS ONCPALMK ¢4 CBCPESOTOMCHM B ThPrOBCKH
0aHKH cbe crabunna JHKBHANOCT, C"Ix(’)]fiPH.CMOC'l"[H H KOHLUCHTPAIHATA HA B3CMAHHATA CC KOHITPOMHpA

FEKYLIO U CTRUKTHO, CHRAACHO ¥CTAHOBEHATI NONHTHEE HA IPYHECTBOTO.

2.7.5. JInkBHIEH pHCK
JlMKBHAHKMAT PHCK € TO3H, HE JIPYHECTROTO MOKE A4 CPeIlle 3aTPYAHCHUA NPH U3MLIHCHHETO HA
CEONTE 3aAL/BKEHHSA, KOTATO 1€ CTaHaT WHCTPYMenTh, JIpyikecrpore 00 yikBa TCKYLIMTE CH ThPrOBCKH H

(PHHAHCOBM 3a.IbJIHEHHA.
2.8. Teunnums 1 oueHKa ma eJIeMEHTHTE HA 0TYeTA 33 PHIAHCOBOTO ChCTOANHE

2.8.1. Anarorpaiing MaTepHAIHE AKTHBH

JltarorTpakinure matepuaniii aKTHBH CC OLeHSBAT No eWa Ha npupobwueane, odpasysaHa oT
HOKYLHATA MM CTOHNOCT W JONBAHUTCIHUTE PA3X0OAW, VABKPLECHU 110 OPUAOSHBAIIETO UM K HaAMANEH ¢
pasMepa 112 HAUMCIIEHATA aMOPTM3alMa W escHTyaduure obesuencn, JpymectsoTo e BR3NpUEns
cToiiHoctHa Cpandua ot 700 NB. Opy Qupese:sHe HA MANCH AKTUR xaro asnrorpacu. [locueasawure
Pa3XOAH, KOHTO BOMNT 10 MogofpeHne & CLCTOAHMETO Ha AKTHRA 1A ThPBOHAYAIHO OlEHCHATA
cranjapTHa ePEKTHRHOCT MIIH J10 YBE/IHYABAHE Ha BLASIHTC MKOHOMUYECKH HAr0MH, CC KAIMTANHIHPAT B
CTOMHOCTTA Ha akTHBa. BeHuky Apyry NOCACIRALLM PA3IXOAH Ce NPUIHABAT 1EKYLLO B MEPHOA, B KOH10 ¢a
HACPABEHH.

Jentorpalinure MaTEpHAIHHE aKTHBM, KOMTO €4 [IACTH 0 JOIOBOP 33 (PMHAHCOB JIW3UHI, Ce
NPEACTABAT B CHCTOBOAHMA §a14HC H ce AMOPTH3MPAT TI0 HAYMH, TI0 KOITO C¢ aMOPTHIHPAT COOGTREHHTE
ABNTOTPAHAM aKruB. TesM akTHRH NBPBOHAYAIHO ce OUENSBAT M HPEACTABAT MO CRPARCAIHBATA UM
CTOMHOCT KbM JATaTd HA HACMAHETO MM. JIMXBEHWTE PasXodu ¢€ IIPH3HABAT B OTYETA 33 BCEOBXBATHHS
A0X07 Ha MHHeHHa Oaza curiacno noracurencH nnad. Kwm 31.12.2014 ron. B apyKecTROTO HAMA
ABATOTPAHHK MATEPHANHK AKTHBH, KOHTO Ca HASTH NO IOTOBOP 34 PUHAHCOB MHIMNE, ‘

[IpeHocHuTe cTOHHOCTH 1ta mLATOTpaliHuYe marepualHW AKTHRM MOOJNEXAT Ha nperten 3a
obesUenKa, KOraTo €a Ha/tMue CLOWTHA WNH NPOMCHH B OBCTOSTENCTRATA, KOMTO IOKA3BAT, ye Tazu
CcTOHHOET OM MOCNA a ce DTIMYABA TPAHHO OT BBLICTANOBMMATA MM CTOHHOCT. AKO Ca NaNuLC TAKMBA
WHIMKATOPH, HC OpuOIMIMTEIHO ONpeneieiaTa BLICTAHOBUME CTORHOCT € N0~ HMCKA OT TAXHATA
[PEHOCHA CTORHOCT, 7O NOCTICRHATA Ce KOPHIMPA 10 BL3CTAIIORMMATA CIOHHOCT Ha akTHRHTE. 3arybure ot
ofeslienka ¢C OTYHTAT B OTHETA 34 BCeeOXRATIINA MOXOA, OCBEH AKO 34 MANEHHA GKTME He ¢ (opMupaH
npeoueHsyeH pezeps. Torapa obesueHKara ce TPETHPA KATO HAMAICHUE HA TO3M PE3epr, OCBEH AKO T He
HANXBBEPNL HEIOBMS Pa3MeEp, KATO TOrapa IPCBHILEHUETO ©& BKIIQURA KATO PAIXOM B OTYETA 3a
BCEODXBATHHA JOXO,

JpAroTpaliniTe MATCPHATHUY aKTHEH. COBCTBEHOCT HA JIPYKECTEOTO CA HANBIHO AMOPTHIHPAHH

Kbm 31.12.2014r.



1.8.2. Jdwarorpailim nemMaTcpHAINNE AKTHBH

JunroTpalinuTe leMaTepuaniM aKTHBU Ce QUENABal 1o Oella Ha npwaodbHBane, odpasysasa oOT
NOKYMIATA UM CTOHIIOCT M AOMBAHKTETHHIE PasXO/H, MU3BBPUIEHH 110 NPUACDHBAHETO UM K HAMATEHU C
pa3MEpPa  HA  HAUMCIGHATA  aMopiusauus W esenTvanun  obesuenku. [IpemocHara cTofiHocT Ha
HEMATCPHAJTHUTE dKTHBH [10;U1eKIA HA TIperiie) 34 00e3LeHKa, KOraTo ca HATHIIC ChOHTHI HAM 1IPOMCHH B
00CTOATENCTRATA, KOUTO MOCOMBAT, Y€ OPEHOCHATA CTOHINCT OX MOMNa 14 HAABHINABA Bb3CTAlOBHMATA
uM cTofiHOcT. Toraga o0e3LCHKATA CC BIGIEOUBA KATO Pasxojl B Or4eTa 3a BeeodxeaTHHa 10xo1. Kum

31.12.2014r. ApyHecTBOTO HE PasLIonara ¢ ALITQTPaHHH IIcMaTepHATII aKTHBH.

2.8.3.MaTepnaunn 3amacH
IpH TAXHATa NOKYNKa MaTepHANHKTE 3aTIacH CE ONEH:BaT MO [IeHa Ha npuioGusane. OucHkara Ha
noTpedISHUeTO MM CC H3BLPIIRA M0 METoda Ha cpehdonpeTericuara uena. B kpas na roauwnarta Tc ce

OHEHABAT NO NO-HUCKATA MENCAY LeHATA HA TPHACDHBAHE M HCTHATA HM PCatM3yeMa CTORHOCT.

2.8.4, Tepropeku B3eMAHES H NPEJOCTABCHHE ARAHCH

TLproReKHIe M JIPYTHTE JALATOCPOYHH M KPATKOCPOYHH B3GMAHM$ B JIGBA Ca OUEHHABAT MO
CTOHHOCTTA HA TAXHOTO BB3HMKBAHE, A Te3d, JSHOMHHHMPAHH B UYYKIASCTPAHHA BaiyTa - 1O
JanrouMTeIlus kype Ha BHB xem 31 mewemepu 2014 1. v ca HaMaiieHn ¢ naunciienata odelueHka 3a
HeebOUPEEMH W TpYAHOCHOMpaemMH B3eMaHus. JlPYRECTBOTC HAYMCTaBa o0e3lelKka Ha TLPrOBCKHTE
BIEMaHMA. KOraTo ¢a Hanele ODCKIMBHM [J0Ka3ale/cTBa, 4e APYKECTROTO HAMa Jia ObOepe BCHUKH
OBIKMMH CYMM LIpH HACTBIOBAHE HA TEXHMA nasexw. KaTo mnaukaTopu 3a noTCHIHaiHa oO0e3teHka na
TBHPTORCKUTE B3SMAHMI JUPY)KECTROTO CUMTA #ACTBHIMAM 3HAMMTENHM (HHAHCOBH 3ATPYUHEHHS Ha
OeOMTOPA, BEPOSTHOCTTE TOH Ad BCTLIOM B UPOUEAYPA 110 HECHCTONTENHOCT WM HEeW3INBIHEHUE Ha
AOTOROPEHMTE HHIAKMMEHTH OT CTPaHa Ha wkowrparedra. (O0g3UeHKATA ce NPSACTABS B CHETOBOANHY
DanaHc KaTC HAMaleHWE HA OTYETHATA CTOHHOCT HA BICMAHMATA, a pasxoauTe oT obesleHkara ce
NPEACTARAT B OTYETA 33 BCEODXBATHHA HOXOA KATO TeKyln. KOTaTo e4n0 BIEMANE € HecLORPaeMo u 3a
HEro uMa Hadpcneda oDe3UeHKa, 1O Ce OTIHCEA 22 CMETKA ha Tasd o0e3uenka. BuacTanosaBaHeTo Ha
3aryGu 0T 00€3UCHKA HA TLPTOBCKH B3eMAllWd CE M3BBLPLIBA Npe3 OTYETA 3a BeeoDXBATHHA J0X04 W ce

OTYHTAE KaTO HAMANCHHE HA CTATHATA, B KOATO Npeni ToBa & Guna OTpaszeHa obe3lcHKaTA.

2.8.5.IlapHunu ¢pencTBa v CKBHBATENTH

[lapwmme cpeucnaa B JIeBR& Cd OUEHABAT MO HOMMHATHATA HM CT()ﬁlIOCT, 4 HapudHiTe CpeacTea,
ASHOMMHHPZHH B 4Y:KASCTPAHHA RAMYTa- NO 3aknOYHTeNHUA kype Ha BHL wwsm 31nckemspn 2014r. 3a
Le/lMTe HA CbCTABAHETC HA OT4Yerd 33 NApHYHHIE TOTOUM 11ApUTe W NapHYHWTE EKBHBANEHTH ca

TpEACTABEHH KATO He6J’IOKHpﬂ}{FI nap 1o GAHKORMTC CMETKWA M B KACATA HA ApYIRCCTBOTO.



2.8.6.0cnoBeH KanHTAaR
OCHOBHHAT KAnNWTan 11a JApY:KecThOTO npeacTapnapa 12 298 GesHallMuHM OOHMEHAM aKIHH C
iomuHan 4.10 ncea ¢ npaso Ha ac. OCHOBHHAT KAILATAN ¢ NPEACTABEH MO 1IOMANAINATA CTOHHOCT Ha

HAMBIHO 3aNNaTeHUTE aKIll|H. .

2.8.7. Pezepen

Pescpeure Ha npysecrsoro c& 00pazyBar OT KAUMTANMZMPIAHETO Ha (HIBHCORHTE MY PC3YITATH 3a
CHOTBETHUA MEPHO, clied 00AaraHeTo UM ¢ JAHBK BbpXy neuantara, 3aKOHOBH PCIEPBE M APYTH PE3epEH.
PescpeuTe ©T HaTpynanute ¢HAHCOBHM pesylTaT MOIAT A3 ¢e WINON3RAT ¢ pernenue Ha OOwoTo

C'IxGPHHI/IE Ha aKUHOHCPHUTE, ChIIIACHO T'bpl OBCKHSI 3aKOH H yqpe,cl,uTe:le AKT 113 ApPYKECTBOTO.

2.8.8. dnarocpousH zanbaKeHHa
JBITOCPpOUHMTE 2AMBIKEHUS B JIEBA CA OUCHIBAT MO CTORIOCTTA 11a TAXHOTO Bh3HHKBAHE, A Te3W

HEHOMHHHPAHH B yAIECTPAllla BANYTA — M0 3aKmounTennud kype Ha bHD kbm 31 nexemBpu.

2.8.9. Kparkocpounn 3anb/ckeHns
KparkocpounnTe sagpmkedus B Jeea ca OLECHABAT 00 CTOHIIQCTTA 1A TIXHOTO BB3HUKBAHE, 4 Te3u

AEHOMHHHPAHH B 4YKASCTPaHHA BanyTa — [0 3aKMIOHHTCARNA Kype Ha LHB kbewm 31 nexemspu.

2.8.10. 3agb/okendd KM HACTH JHIA

a) [Inanosc 3a nepnHUpAHN BHOCKH

[lpaputencreoro Ha bBbarapus HOCH OTIOBOPHOCTTA 3a OCHIYPABANETO HA NEICHW N0 [1aHOBE 3a

AethMHUpaHH BROCKY, JIPYXECTROTO CNEARA MA HAYHCAABA B OTUE1d 34 BeeoBxBATHUA AOXOA M Oa

NPEeREKIA TC3H CYMH B EPHOAA HA THXHOTO BbIHUKBAHE.

0) TlaaTen rogses oTuyeK

JPpy:KecTBOTO MPU3HABA KATO 3aALTKCHHC HCIMCKOHTHPAHATA CYMA HAa OLEHEHWTE pa%xozm o
NNATeH FOAMILIEH OTNYCK, OHAKBAliK 12 ObaaT W3NAATEHH 1A CAYKHTENH B 3aMAHA Ha TPY.a UM 3a

H3IMHHAITHA OTHCTCH l'IC[JMOJJ..l lnaTenusT roauilen OTNYCK Ce LI0J3BA TeKYLO.

2.9. AmoprHianuf na IRJAroTpainnTe AKTHBEH

AMOpPTH3ALHUTE HAa NBLATOTPaHHUTE MaTEpHaHH H HCMaTepHalHKM aKTHBH, C€ HAYWCIABAT, KATO
LIOC/ISA0BATENHO C& NPHIARL TUHEHHUA MeTOM.

AMOPTH3ALHOHHHTE HOPMH Ca OMPCACHAT OT PHKOBOJACTBOTO BB3 OCHOBA HA OMAKBAHWIL 1IOJIE3EH
WKMBOT NO TPYMM AKTHBH. TIpW HANMUME Ha ABAFOTPAAHW AKTHBH B DaNaHCA B Kpas HA BCEKH OTHETEH
[CpHOI PBKOBOJICTBOTO Ha APY)KCCTBOTO NPAaBU Operie] Ha OCTATBYHMA MOJC3CH KHBOT Ha aKTHBHTC H Ha
MPENOCIUTE MM CTORHOCTH ¢ [I€7 Aa TMPOBEPH 34 HAMHYACTO 11a KMIMKALMK 33 05e3lenka W
HEOGXOAMMOCT OT MPOMSHA HA AMOPTHIALMOHHKTE HOpMH. lpu oceofoKiasane Ha aKTHE pelylrareT ce

NMPU3HABA B OT4ETa 34 BCeoOXBATHHA JOX0N KATO HCTHA NICHanta M 33.1”}’63 OT OCRODOMKTABAHCTO.



2.10. Mpu3pagaHe Ha OPHXOAHTE H PAIXOAHTE

[Tpuxegute 0T OPOLAKEHTE W PA3XOUUTSE 36 UeiioCITa ¢o HAUMCIINBANY B MOMESHTA HA TRXHOTO
BL3HHKBAHE, HESaBHCHMO OT DIApHYIIEIE MOCTBIMENHA K1 Miawdnus . [IpHINABANICTO HA NPHUXOAMTE H
PAsNOMTE CE W3ELPUIBA PH CTIAIBAHE HA W3NCKBAHETD 3@ NPHYMHHA U CIEACTBEHA BPb3KA MEKLY TAX.
[puxoauTe B uyiclecTpaHHa BanyTa ce OTYMTAT [0 ueHTpamiis kypc Ha Bl wkuM parara xa
HAYHCABAHETO HM.

[MpuxoauTe ce oleHABaT MO CHPARSANHBATA CTGHIOCT 112 MONYHCHOTQ Wik MOANKAIOTO 1A
nonyuaBane ALIAHE HAK BE3MC3URBaIIC, |IpHXOANTE, CBbP3aHH CbC CARIKH O IPEJOCTABAIE HA YCIYIY

CC LIPH3HABA, KOrard pe3ylITaTT o1 CALTKATA MOMKE HALFCHKHO A C8 OLeHH.

2.10.1, Ipuxoau ot NposaxiA ua aKTHBH B YCJILYTH

Mpuxoan ot npoaaxbara HA CIOKH, MarepHald M UPOAYKUHS CC HAYMCIABAT B OTHCIA 34
BeE00XBATHHY ADKOA. KOTATO 3NHAUMTEMINTC puckoBe ¥ olnark 0T coBCTBEHDUTTE Ca NIPEXFLPIEHY Ha
Kynysaud., JIPHXORHTC OT WIBLPLUCHH YCAYTH €& HAYMCHIBAT B OTYETA 33 BCCODXBATHHA IOXON
MPOMOPUHOHAIIHC HA €TANA HA 3aBBPLUEHOCT KbM KPas Ha OTHeTIIHA ueprod. Lranbr Ha 3asbpileHOCT CC

OIP&/EJIH UPe3 FPOBEPKA Hi H3BbpLuenaTa padoTa.

2,10.2. dunaHCcOBH NPHX0NH /{pa3xoan)

[TpUXOANTE M PAsXOANTS 33 MUXBH € HAMMCIARAT TeKYMO, 1Ha Gasa HA HOTOBOPENEs NHXBEH
IPOLICHT, CYMATA W CPOKA HA B3eMAHCTO WITH 32U bAMKEHHeTO, 34 KOLTO ce 0THacaT, Te ce npusnasar kare
TEKyWH B OTYETA 3d BCeOOXBATHMA JIOXOJ4 B MOMEHTA HA BBIHWKRAHETO WM. Pa3x0iHTE 34 JIUXBM,
npona'mqaluu oT 6aHKD'B.V[ JaemMH O MIYMCIABAT W HAYMCIIHMBAT B OTYUCTaA 3a ECCOGXBaTHMS! AOKON N0
METOAd 113 edJﬁKT]/IBHHFI JINXBEH HpOL[eHT.(DHHﬂHCOBHTE I'.IPHX()I[H H paszxoud Ce TIpeactaBAT B OTueTa 3a

BCeODXBATHHSA AOXOI HETHO,

2.11. [Jdannuno obnaraie

3a 2014 roa. PUHAHCOBHAT Pe3yNTaT Ha APYIKECTROTO € 3a1y0a M ChLUOTO HE JbilkH KOPROPaTHBEH
NAHBK.

[TLpBOHAYANIHOTO (IPU3HABAHE HA OTCPOYEHMIE JIAHBYHH AKTHBM MWIH NACHBH C& W3BLPLUBZ MO
HAUHH, NG KOATO ¢ BB3HMKHAIO CLOHTHETO, 0T KOETO 1¢ ce nopax/ar. 3a ceOuTHA, o1 KOHTO ce zacara
neuanGaTa vy 380 yGaTa, OTCPOUCHHTS LAHLUNW AKTUEY K NACHRM C& HAYMCUARAT 32 CMOTKE Ha nevandata
unu 3arybara.

3a cubUTHA, OT KOWTO €C 3acaraT ApyfH €ICMEHTH Ha KAnMTalla, OTCPOUENHTE TAILHHH AKTHBH WIH
TIACMBH CE& HAYMHUCIIABAT 38 CMETKA HA CHOTRETHWA EJTEMEHT 1A KAnuTana. (JTcpoueHiTe JaHbyHA [IACHBH ce
MPU3HABAT TIPH BCHUKH CYUYAH HA RBIHMKBANE, 4 OTCPOMEHHTE AaHBYIIH AKTHRH — CAMO 10 CTENCHIA, 40
KOATO PHKORDACTEOTO CUWTA, Y€ e CHLYPHO, UC NPYHECTBOTC [¢ peandsupa neuanda, 3a A4 W3noisea

AaHbYiIHA  AKTHB. ﬂpy‘lKECTBOTO 1puaara Banancosus MCTOoA Ha 3a4LKEHHATA 33 COTHHPAHE Ha



BPEMCHHHTE HAHBYEIH DA3NHKH, IIPH KQWTO Te ¢e YCTAHOBABAT YpE3 CPABHARAHC Ha CTORNOCTTA B OTHETA
34 l‘bHI-[a”COBO‘J'O CHLCTOSNHNG ¢ JAHBYHATA OCHORA HAa AKTHBHTE W NACHBHTE. YCTAHOBEHWTS OTCPOUESHH
AANLYHA AKTHBH W MAaCHBH Ce KOMMOGHCHPAT M JaHbuHKWA C(i)e]('l' ce M3MHCAABA upe3 npuiaraHe la

JAHBYHATE CTABKA., KOATO Ce QUaKBd Ja ﬁ'bae LIPHNOWKEHA (1P TAXHOTO Oﬁpﬂ'l'HU OpoasicHue B 61,,11611.[(.‘. -

2.12. Cpep3aHd aHna

3a uenta HA HATOTBAHETO 112 HACTOALUMS (JUHAICOR OTYET aKl(MOHCPHTE, APYIKCCTBa noa ofuur
KOHTPOJL, CTYyHMIENHTE 118 PBKOBOAHH NOCTORE (KIIOUOB YTPABAEHCKH MMEPCOHAI, KAKTO M OJMaku
HICHOBE Ha TEXHWTC ceMeHCTBA, BRTIOUUIEIHO H RPYIKECTBA , KOHTPOIHPAHH OT TAX, C& TPETHPAT KaTo

CELP3AHH JIHuA.

2.13. TIpeycranoeenm geifHOCTH
JpyaecTsOTO TpeTWpa KaTO  [PeYCTaHOBENd ASHHOCT BCCKM  KOMAGHEHT. KOHTO ¢ Oun
OPraHHzALHORHG OBOCOBEH M € npeKpaTerl, Nepajin OKOHYATCIHO CAMpalle HA ChOTBETHHTS LIpOSaKGH

kLM 31 gexemepH 114 oTuerHaTa rojuna.

3. CrieToBOIHN IPEINONOKEHHA B NPHOIM3HTENNA

llpunowxenncto va MCOC M3MCKBA OT PLKORCACTBOTO 11a OPyAKECTBOTO @ HANPABH  HAKOH
CUCIOBOAHN MPCAIONIOKEHHA M NPUOJIMINTENIM CHOTOBOAHH OUCHKH NPH W3TOTBAHETC Ha TONMILHHS
duHancor oryeT W NpH OUpeneasHe Ha CTCHHOCTTA 112 HAKOW OT aKTHBWTE, DACHBHTE, NPHXOMMTC,
PazXOUMTE U YCIOBHKTE AKTHBH H acuBH. HacTLIWINTE UPOMEHH BBB Beue HANPaBCHUTE NPUOTHIUTEIIHK
CHETOROARM OUEHKHW CC Q1Pa3fBaT 3a NCPHOUA, B KOFTO A CTaHANM M3RECTHM, KAKTO W B Dbuetld OTHETHH
UEPHO/IM, aKO ¢e OTHACAT 10 1aX. BCHUKK npuO/IM3nTENliM cueroBOINH OUCHKM W NPEINoNoMeHns ca
M3BBPLIEHH HA OCHOBATA HA HAH-10DPATA UPSUSHKE, KOJTO € HanpaReda OT PBKOBO/ICTBOTC KbM JATATa HA
M3roTEANE Ha ¢uHancoeHa oryer. [MelcTRuTciuure pesynTatv Omxa MOMIM jJa ce paznMuasar or

MPSACTABEHHTE B HACTOALINA (']]HHE{HCOB OT4eT.
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4. TeRYIIH T'bProOBCKH H APYTH BIcMaHuA

Herexymm TEPIroRcKH H APYTR B3I¢MAHNH

LIIpedocmagen mupeoscki 3aem

Kakinbka pecype AL 74
2

2.Baesmanus auxel i obe3uemenia no saemnn
Katisreka pecype AL 16 15
16 15
Obmo TexyH THProBekn B APyl B3eMann 86 89

5. Marepuaann sanacu

6. Tlapn v napATIHA CKRHBAACHTH

Iapu ¢ NapATEH CKEHBANCHTH 2014

BGN000

BGN"000

Tapuuuu cpeactea B Gpoi

0Obmo




7. Kannran

Kum.31.12.2014 r. cobeTBeHHAT KanuTan ¢ B pasvep Ha 107 xui., KOHLO CIPYKTYPHO ce pa3Npeaens
KAKTO CllgiBa;

4 zanucad kanuran 50
% 3aKOHOBH PE3CPBH 6
% Ipyru peszepsi 63
# Henokpura 3arya {n
4+ Texywa nesanba %)

7.1. Perucrpupan kanuTan

JIPY:KeCTROTO € perueTpHpaHe Che 3alTHCcaH OCHOBEH KamuTan B pasmep Ha 36 xuil. AKUMOHSPHMAT
kanuTan na Jdpysecrsoro cc cheton o1 12 298 na Opoil nouMenin, Gesiaimtiny akMi ¢ Ipapo Ha

TIAC ¢ HOMHHAHA CTOMHOCT B pasMep Ha 4.10 78, 3a akuus.

2014 2013
Bua
BGN000 BGN000
AKIIHH HATTLIIIO ONATEHH 30 50
- B HAYAIOTO HA TOOUHATA 50 50
~ €MHTHpaHH TIPE3 roauHaTa 0 0
AKIUMH HABJIHO TIATEHH 50 50

<+ Cobcmeentiiiime na KERURLTA Ha APYICeceomo ca RpeIcHaeenti Karmo cleosa:

31 31 3 31
AeKeMBPH NCKCMB[M NE€KEMBPH JTeKeMBDH
2014 2014 2014 2014

BPOH HOMHAHAN Bpoi’l
AKIHH AKMHH Yo
IUIEBEH XOJHHI AJL 8097 410 11,904 65.84
CU3HYECKH JALA 4201 410 3,613 34.16
12,298 12,298 100




8. IPUXOIU

$.1.HNpuxoan

[H;pmmn n

2014 r.
‘000 ae.

2013 1.

[Mpuxoan or npoaanda Ha CTOKH
Obmo

23
23

8.2. DUHAHCOBH IPHXOAR

2014 1. 2013 1.

MuHaHcoBN NPHXOTH
‘000 na. ‘000 ae.

Hpuxodu om suuxen
Kaiimbka pecype AJ| 16 15
Oo6mo 16 15

9, PA3XOIH

9.1. Pazxoam 3a MATCPHAIH

Pazxoan za maTepuaan

BGN*(Q00

Koncymatueu 2
Obwo 2 -2_}
9.2, Paixo;m 32 BhHUIHYU ycayri
Pa3xons 3a BLRLIHE YCJIYTH 2014 \ 2013
BGN*000 BGN’000
Hagmu 8 8
Takcu 1 _
Hpyru - 1
t Ofduio 9 9




9.3. Paixoan 3a zannacd

2014 2013
Paixoe/iu 34 3annatu
BGN000 BGN’000
Buwinazpadcdenns
JoroBop YIIPABASHHC H KOHTPOI ) 10 10
Tpyaoru noroeopu ’ 2 2
Oomo \ 12 12
9.4. Paszxoau 3a 0CMTYPOBKH
2014 2013
Pa3xoan 3a OcurypoBkn ——
BGN*600 BGN’000
Ocuzypoeru
A
Horeeop ynpasneHHe U KOHTPON 2 2
TpynoBu norceopu - -
Obmo 2 2
9.5.banancona croffnocr HA NpoOAAJEHH AKTHBH
2014 [ 2003
BaaHcoBa CTOHHOCT HA NPOIAICHE AKTHEN
N BGN006 BGN’000
banancora cToHHOCT Ha NpoJadeHn AKTHBH 15 19
O6mo 15] 19

Orryer 3a NAPHYHHTE MOTOUMH CHLCTABEH NO MPEKHA METO!N.

OTver 32 cOGCTBEHHA KANMTAJ C OTPA3EHH YBOMMYEHHT i HAMATCHNA Ha COBCTESHMS KANUTAN B PE3yiTaT

Ha OCLINeCTEEATa ﬂﬂﬁllOC’I'.

10.Cenp3asn aHna
Cenpranume auya na Jpyicecmsomo sKaOYeam

4 ILTEBEH XOJJTAHT AL

17



10.1. Caenxn cBBpP3aHA THOA

’ 2014 2013
Caenku cenp3aHM JTHIA ‘

BGN'000 BGN'00G

Juxsu u ofe3nieMeHun no 3aemu

Kaiinska pecype AJl ‘ 16 ’ 15

Ofio | 16] 15

10.2. Caeske ¢ KA0OY0B YNPABIEHCKH TePCOHAT

Kniouosuat ynpasieHckn nepeonan Ha ApykecTsoto Bilousa ChBET Ha JMPEKTOPHTE W
HsnwiuuTenen anpekTop. Buatarpakignuara HA KIOUOBHA YTIPABIEHCKH NMEPCOHAN

CE CBCTOH CITEIHHATE pa3xofiu:

2014 2013
BGN*000 BGN’040
Bo3Harpakiexue 10 10

Kparkocpoynn shinarpaxieHns

OCHrYpOBKH 2 2
Otmo 12 12

10.3. Pajuern ¢he CBLPIAHA JIMUA B Kpad HA [OAHHATA

& Bzemanun COBPIAHL A 6 KDUA HA 200HHaMa

2014 03
HeTeKyIiH THPrOBCKH H IPYTH B3eMAHHA p—— p—
L. IIpedocmagen nropo6cku 3aeM
Kafinbka pecype All 70 74
T 74
2.BreManun HXGH H Gfe3uiemeitn Ho 3aeMu
Kafinska pecype AN 16 15
16 15
g
Odmo 86 89




11, Yc10BAN AKTURH ¥ YC/IOBHY [TACHBH

[pes rogMHa He ca MPHU3HATH YCAOBHH AKTHBH U NACHBH,
12. ChouTHR cnen gaTaTa Ha Hadanca

He ca HacTbumiH cbOHTHUA Clea Kpas Ha OTUETHHA NepHO,

H3nbaHuTenen AHPCKTO

H3roTeun;

; ; .
; -~ -
Huna Becennnoea s Hukoenaii Tonopoe

rp.Codms

Jlara: 30.03.2015 .
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